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BOPOTA B EBPOITY 1 MVP C AIFMD

40% XEDK ®OHOOB MO BCEMY MVIPY OBCIY>KNBAKOTCH

B VIPNAHAOWN, YTO OENAET EE KPYTMHELLIM
AOMVHNCTPATMBHBIM LIEHTPOM AJ19 XEOPK ®OHOOB B MUPE,
A TAKKE BEOYLLEW PESVOEHLVEN XEODK ®OHJO0B B EBPOIE.
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BopoTta B EBpony u mup ¢ AIFMD

pnaHockoe KoHcanTMHroBoe
[NapTHepcTBO (Irish Consulting
Partners®, ICP)

VipnaHans — LeHTP nepeaoBoro onbita B 06nactu
aNbTEPHATNBHbIX MHBECTULMIN.

BeepneHve unpekTrebl 06 yIpaBastoLLmX
aNbTePHATUBHBIMA HBECTULMOHHBIMY (hOHOaMM
(Alternative Investment Fund Managers Directive,
AIFMD) npenocTaBaAeT MHBECTULVIOHHBIM
yAPaBASoLLMM 61ECTSALLYIO BO3MOXXHOCTb Mpeanaratb
071 MPOOXKM CBOW aNbTEPHATVBHbIE MHBECTULIAM MO
BCEeMy Mpy M60 MOCPeaCTBOM HOBOIrO macrnopTa
AIFMD, n1b0 ¢ NOMOLLbKO BOSMOXKHOCTEN
MapKeTUHra, KoTopble 6yayT BbITekaTtb 13
MeKAyHapPOAHOr0 MPU3HaHNS HBECTOPAaMV HOBOrO
6peHna AIFMD.

VipnaHaovs 6bina nepBov topucankumen B EBpone,
KOTOpas NPeAIoXKMNa PEryIMPYEMYIO CTPYKTYPY
aNbTEePHATNBHOMO MHBECTULIMOHHOIO (DOHAA, & TakxXe
LUMPOKMI BbIOOP FOTOBbIX PELUEHWIA A5
YRPaBIAOLLMX, CTPEMSALLMXCA peann3oBaTb AIFMD.
CerogHsa 6onee 40% MUPOBBIX aKTUBOB XK (hOHO0B
06CNy>KMBAOTCA B VlpnaHaun, 4To fenaet ee
KPYMHENLLVM 8 AMUHUCTPATUBHBIM LIEHTPOM XEIK
(hOHOOB B MUPE 1 BEAYLLIEV PE3VAEHLIMEN XEMK
oHaoB B EBpone.

Halum 0OCTKEHVSA B Ka4eCTBE perynmpyemMon 1
MPU3HAHHOM BO BCEM MVIPE IOPUCOVKLMN C
HEeNPEB30MAEHHbIMN 3HAHVSIMU 11 OMbITOM B 06/1aCTU
aNbTepHATVBHbIX MHBECTULIA MpeanaratoT
y6eauTenbHbIN HaboP NPENMYLLIECTB 415
ynpaBnstoLLmx oHaamm, 060yMbIBaIOLLINX, Fae
MOsy4/Tb aBTOPU3ALIMIO B KAYECTBE YNPaBAtoLLEro
aNbTepHATVBHBIM NHBECTULIMOHHBIM (DOHOOM
(Alternative Investment Fund Manager, AIFM), n/vinu
peLuatoLLIVX, FAe Pa3MecTUTb PSa allbTepPHATUBHBIX
VMHBECTULIMOHHBIX (hoHA0B (Alternative Investment
Funds, AlFs). Llenb vpnaHackoro KOHCanTUHroBo
napTHepcTga (Irish Consulting Partners®, ICP) coctout
B 06€CMNEeYeHN CaMblX BbICOKWX CTaHOAPTOB
obcny>xvBaHus B Vpnanany, Heo6XxoauMbIX Ans TOro,
YTOObI YNPaBASOLLME MHBECTNLIISMIA MO N
NpVIBNEKaTb HOBbIN KanuTa 1 yo0BNETBOPSAT
OXXMAaHNS IHBECTOPOB B pamMKax Mpo3payHom 1
HaeXKHOW HOPMAaTVBHO-MPaBOBOW Cpefpbl.

Vipnanans 6bina nepBovi EBPOMNENCKON FOPUCOUKLIEN,
"roToBon K peanusaumm AIFMD", nepson
€BPOMNEVICKOV FOPUCOVKLMEN, MPUHABLLEN 384BKN Ha
noJlyydeHue asTopunsaunm B kadectse AIFM, a Takxke
MepBOW EBPOMENCKOV FOPUCANKUMNEN, OaBLUEN
cornacue Ha asTopusaumio AIFM. o mepe
NPUBIMKEHNS K KOHLLY MepexoiHOro nepvoga o1
AIFMD Vipnangns rotosa ctath Bawvmmn BopoTamu B
Espony 1 mvp.
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lpnaHovs ocyLLEeCTBASET aOMUHCTPUPOBaHVE
43% BCEX aNbTEPHATUBHBIX MHBECTULIMOHHBIX
dhoHAoB Mo BcemMy Mupy, a bonee 12 000 mpo-
(heCCrOoHaN0oB NPEAOCTAaBMSAOT LUNPOKNIA CMEKTP
PELLEHW B cdhepe aaMIHUCTPUPOBaHIS,
XPaHeHVst, TpaHCHEPUHIa, FOPUONHECKNX YCITYT,
HaNIOroo6IOXKEHNS, ayauUTa, YNPaBIEHNs U
KOHCYIbTaLA ANS YMPaBASOLLIAX
aNbTePHATUBHBIMU HBECTULIMOHHBIMY (hOHAAMM.

VpnaHavs 6bina nepBov EBPOMNENCKON
IOPUCAVKLMEN, KOTOPast MPEANOXKMNA OHLLIOPHbI
perynMpyembii oHA0BbIM MPOAYKT CreLmanibHO
ONs aNbTEPHATUBHBIX IHBECTULIMOHHBIX CTPaTEr i,
npuHaB B 1990 1. COOTBETCTBYIOLLIEE
3aKOHOAATENBCTBO, U pagpadoTana
NHHOBALWIOHHbIE TEXHNHYECKIME PELLIEHNS 1
TEXHONOTNW 4719 OBCY>XKMBAHWSA STOFO COXKHOIO
cekTopa.

VipnaHoys aBNaeTca aHrnosi3bIYHON opUCOVKLMEN
06LLero npaea, NOCTABLLMKN YCIyT KOTOPOW
MONYYNNI MPUSHAHNE 3a UX MPOMECCHOHaN3M,
ObICTPOE PearnpoBaHme, CTPEMIIEHE OKasbiBaTb
COMEVICTBIIE KIEHTaM 1 0GecrievrBaThb peLLeHne
NPOGIEM aKLVIOHEPOB, C KOTOPbIMM OHM
CTaIKMBAOTCS MPY MPEANIOKEHNM
anbTepHaTVBHBIX (hOHO0B Ha MUPOBOM PbIHKE.

Vipnanackue hoHOp! pacnpepensatoTea B 60nee
4Yem 70 cTpaH no Bcemy Mupy, BKItoHas Espory,
CeBepHyto AMepuKy, JlaTuHCKyto AMEPUKY,
A31aTCKO-TUXOOKEAHCKMIA PEMMOH 1 ADPUKY.

HoBaTopCcku NogxoL

VlpnaHackve ansTepHaTUBHbIE MHBECTULIMOHHBIE
oHAOb! 0O6MBAOTCS MaKCMAasIbHO LLMPOKOrO
[vianasoHa VHBECTULMOHHbBIX CTpaTerni — ot
cTpaterni xemx (hoHO0B A0 onepaLmn ¢
HEOBVPKNMbIM UMYLLIECTBOM, MHBECTULIMIOHHBIM
nopTdeENemM LIEHHbIX BymMar 1 KaTeropusimm
aNbTepHaTVIBHbIX aKTUBOB.

VpnaHans 6bina nepBow FOPUCOVKLMEN,
onyonnKoBaBLLEN NOAPOOHOE PYKOBOACTBO U
PErvcTpaLyoHHble hopMbl ANs YNPaBASHOLLVIX,
CTPEMSALLMXCS NONYHNTb aBTOPU3ALIMIO B paMKax
AIFMD. LleHTpanbHbii 6aHK VpnaHamn Haxoanncs
Ha NepeaHeM nnaHe STOro NpoLecca,
nepepaboTas CBOW MPOBOAVIMBIA KyPC 1
PYKOBOACTBO B 06 beaAnHeHHbIM CBoa npasun AlF.

VipnaHovs npofomkaeT 3aHMaTh BefyLive
NO3NLIM B NIaHE UHTEINEKTYaIbHOMO TMAEPCTBA,
COTpyaH14asi ¢ Accouvauven ynpaBneHs
anbTepHaTUBHbIMU HBECTULIMAMN (Alternative
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Investment Management Association, AIMA) ¢
Lienbo nybarkaumn PykoBoaCTBa Mo HaaeXKHbIM
METOaM [E0BbIX OTHOLLEHWIA NS YNPaBASOLLMX
XemK hoHaamm.

VipnaHans sBRsieTca nuaepoM B cdepe
TEXHOMOMMYECKX MHHOBALWIA C OOLLIVIM
[Ovana3oHoM aBTomaTusaumm 86% v nomoraet
BECTU MHOYCTPWIO K CTaHdapTu3daumn. OTpacnesble
0630pbl MOKa3aI OCHOBHOW SKCMEPTHbIN
noTeHuman B 061acTv MPeaoCTaBNEHVE yCyr
Mnan-oguca 1 onpeneneHs PUCKOB AN
YAPaBASIOLLMX MO BCEMY MUPY, YCITYT MO
yrpaBfeHno 06ecnedeHnem, BHEGMPIXEBOMY
LIeHOOBPAa30BaHNIO 1 MPeaOCTaBEHNIO
OTHETHOCTV MO pUCKaMm

VipnaHovs npeanaraeT LWWPOKWIA BbIBOP CTPYKTYP
AlF ons yooBneTBopeHns TpeboBaHU MHBECTOPOB
XeOyK (DOHOOB, B TOM HMCIIE KOPNOPAaTUBHbIE
CTPYKTYPbI, MaeBble MHBECTULIMIOHHbIE (DOHAbI,
TOBapULLIECBTA C OrPaHN4eHHON OTBETCTBEH-
HOCTBIO 1 O6LLE AOrOBOPHbIE (hOHABI, 11 BBENA B
2015 r. cneupyanbHyo KoprnopaTtyBHYHO (DOHO0BYO
cTpykTypy ICAV.

LleHTpanbHbIN 6aHK MMMIEMEHTUPOBA HAOEXHbIA
MPOLECC aBTOpU3aLIM 419 CYLLLECTBYHOLLIMX
camoynpaensembIx MpnaHackmx dpoHaos UCITS,
KOTOPbIV OH PaCLUVPW U MPUMEHST B OTHOLLIEHWN
camoynpaensemMblx AlFs.

TpebosaHusa AIFMD oTHOCUTENBHO Ha3HaYeHMS
HE3aBVCUMOrO Aerno3nUTapHOro 6aHka 1 XpaHeHus
aKTVBOB B pamMkax Cyb Aemno3nTapHbIX CETEN
YCMELLHO Pea30BbIBAIMCH B UPSIAHLCKOM
BHYTPEHHEM 3aKOHOAATENIbCTBE B TEYEHNE MHOMX
net. COOTBETCTBEHHO, MpflaHACKME Aeno3uUTapHble
OopraHnsaLmv IMetoT CYLLIECTBYIOLLIME OTHOLLIEHNS C
cy6 AenosuTapysMmn 1 NpanmM-bpokepamu ans
npoao/MKeHns adhdekTrBHoW peanuaaumm AIFMD.

Jlyyliasa cTpaHa B M1pe B MniaHe
anbTepHaTUB

B 2013 r VipnaHanst mpraHaHa AyuLuM MECTOM B
MUpPE MO BeAeHno BrsHeca B penTuHre «Forbes
Magazine», roe OUeHVBaNMCh Takme hakTopbl, Kak
VNHHOBaLWN, Hamor, TEXHOMOT N, KOPPYMLKS,
cBobopa (nMnyHasi cBoboaa, cBo6OAA TOProBAM U
dmHaHcoBasi cB0604a), GLOPOKPAaT3M 1 3aLLmTa
NHBECTOPOB.

VpnaHansa nveeT 6r1aronpusaTHYIO CTaBKy
KopropaTtuBHoro Hanora 12,5%, 4to cosgaet
noeanbHyto o6¢cTaHoBKy ans AlFMs n
0BLLEEBPOMNENCKIMX YMPABASIOLLIMX KOMMaHWIA.
pnaHackve MHBECTULMOHHbIE OOHAbI He
obaratoTCa HaNOroM Ha KanuTau U HUKaKowm
NPIaHOCKNIA HAJOT HE B3UMAETCH C HE MPNAHACKIMX
NHBECTOPOB.

VipnaHays IMeeT NMpo3paydHblii PEXVIM
HAOrOOBNOXKEHVIS, & TaKXKe OBLLMPHYHO 11
PAaCTYLLYHO CETb COrMNaLLeHNin 06 N3GeXKaH
[BOVIHOrO HANIOrO0GIOXKEHNS (B HACTOSILLIEE BREMS]
70), 4TO MPVBENO K COKPALLEHIIIO HAJTOroB Ha
NPUGbIb HEPEe3naeHTa C AVBUAEHOOB U
MPOLIEHTOB.

VpnaHovs He NPUMEHSET HUKaKKMX 3aKOHOB O
6aHKOBCKOW TallHe 1 SBNAETCA € AUHCTBEHHOM
KPYMHOW €BPOMENCKON MHOCTPaHHOW
pe3vaeHLUven, noan1McasLLen
MeXXnpaBuTebCcTBeHHOe cornatleHme ¢ CLLIA B
OTHOLLIEHUM UMMNIEMEHTaLIM 3akoHa O
COOTBETCTBUM NHOCTPAHHbBIX CHETOB TPEOOBaHNSIM
Ha1oroBOro 3akoHodatenbcTea (Foreign Account
Tax Compliance Act, FATCA), 4To NO3BOMNIO
NPNaHOCKUM Pe3uaeHTHbIM choHaaMm NonyYnTb
COOTBETCTBYHOLLINIA CTATYC.
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Yenyru Irish Consulting Partners — CtpyktypupoBaHue

,D,OCTyI'I K PbIHKaM Karmtasia
CneupanmcTbl ICP oka3biBatoT MOMOLLb MO PEFUCTRALMN 1 CTRYKTYPUPOBAHWIIO NHBECTULIMOHHOM Mnatdopmbl UCITS
n/vinn AlF nepepq BbIxodoM Ha pbIHOK (Pre-Launch). OnbiT co3aaHns 1 asTopuaumn (MMLEH3MPOBAHME) «C Hys»

Br3HeC-LWKN CTRYKTYPUPOBaHNA HBECTULIMOHHOW MAaT(OPMbI

YnpasnsroLyas koMnaHusi opraHn308bIBaeT PUHAHCOBBIN
UHXXHHUPHHI CBOEH 6a3bl JaHHbIX KiroyeBoi
HHBECTULHOHHbIA MHPOPMALHNOHHbIA JokymeHT' (KIID)

<
1

€ 1-aaza 2-a hasa

3-# aTan 4-i aTan 5-# aTan 6-# aTan
MMnnemeHTaums CepTtudmkaums BoIxop Ha pLIHOK
MpocnekTa Kanvrana

1-# atan 2-i aTan
KoHconnpauws [wnarHocTtika un CTpyKTYpUpOBaHve
KB4 apantauna KB MpocnekTa MpocnexkTa

3-a dhaza

4-9 thaza

YnpasnsroLyasa KOMIaHHUs CTPYKTYPUPYET U
HMIISIEMEHTHPYET MPHUBIIEYEHNE BHELLIHHNX PECYPCOB
B CBOI0 6a3y flaHHbIX «K/0YeBoi HHBECTHLYNOHHbIH

HHPOPMALHNOHHBIH JOKYyMEHT» (KIID)

TUNNYHBINA pPacxo[, PeCcypPCoB BPeMeHu
Ha CTaHOBMEHNE VHBECTULIMOHHOW NnaTopMbl

° aTan — o 5-7 pa6ounx gHei
atan — Ao 4-8 Hegenb
/| atan — Ao 14-16 Hepenb

artan — po 14-16 Hegenb
aTtan — ao 4-8 Hegenb
atan — Ao 5-7 paboumx AHein

CVHEPT A OTKpbIBaNTE CBOU
NMPeACcTaBUTENbCTBA HA PbIHKaX

KanuTana Tam, roe NoMoLLb
BaLLIVX COTPYAHVKOB HY>XHa
BaLLIM MOTeHLUMasIbHbIM KIIMEHTaMm

I UcnonuutenbHas wra6 kBapTupa B [ly6nuHe, a onepauMoHHas WTab KBapTvpa B BalleM ropoae

3akasaTtb ycnyru Irish Consulting Partners npsmo ceivac — 3To peasnbsHo!
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Ycnyru Irish Consulting Partners — ConpoBo)xgeHue

CneuvanucTsl Irish Consulting Partners B VipnaHoum nomoratoT npodyvacTHKaMm peLlaTh 3a4a4u:

[paBoOBble acneKTbl &

AOMVHNCTPUPOBaHVE
Byxy4éeT &
Perﬁg‘gﬁ)ﬂ%ﬁgﬁ? < OUHAHCOBbLIE OTHETHI
Bﬂl/lpsl/lH6ebCI:ﬂ&b Hanoroo6noxeHue
BnaronpuatHoCTb
CTpyKTypupoBaHme ycnosumn & PenyTaums

KanpoBble pecypchl
& LLrar

Obecne4vrBaeM COMPOBOXKAEHME PaboThbl

HopmaTuBHO-NpaBoBOE COMPOBOXKAEHUE

" Jnuensumn YK/TpomoyTep;

¥ KOHTPOb HOPMaTUBHOIO KanuTana;

" Topnepxka npoLenypHoro nHtepderica, D&O;
" HopwmaTtvBHas nogoT4éTHOCTb Y LIB Vipnanowm;
" JlokansHoe NcnonHeHne MyHKLWN — PUCKK;

"  BbINonHeHVe NpaBoBbIX HOPM;

" MOHWTOPWHI BHYTPEHHEO KOHTPOSSA
NPOTUBOAENCTBUA NeranmadaLym (OTMbIBaHNIO)
[0XOO0B, MOYYEHHbBIX MPECTYMHBIM MyTEM, 1
hVHaHCHPOBaHMIO TEpPPOPM3MA.

Mopaep)XKu cucteM AUCTPUGYLUK
" PerucTtpauum B cTpaHax EC;

" TNookntoyeHs K TOProBbIM CCTEMaM MPOTOKOOB
nnaTopM TPETbUX CTOPOH — Fundsettle, CBL,
EMX, Fund Wrap;

® Hanorosas HOpMaTMBHasA OTHETHOCTb;

" MeHemkmeHT Pabar.

OnepauuoHHas NogaepKKa

[Nopnepykka NoBCeaHEBHOW AEATENBHOCTN U
PELLEHWIA BOSHUKAIOLLIMX MPOGIeM;

KoopanHaums paboT MOCTaBLLMKOB YCIYr:
Pervctpatop, KactoanaH, YnpaBnstoLmin,
AyouTop, dupekTopa n AoBoKartsl;

KoopavHaLms exxeroHoro 1 noyrofoBoro
ayauToB;

MeHeIPKMEHT OKYMeHTaLun (DOHOOB:
MpunoxxeHHbIn MNpocnekT 1 Kntoyesoi
VNHBECTULIMOHHbI MHPOPMALIMOHHbBIN JOKYMEHT
(KIID).

dugyumapHoe BHUMaHue

MOHUTOPVHI COOTBETCTBUI HOPM 1 NPaBUTT;

MOHUTOPUHI COBMIOAEHMS UHBECTULIMOHHbIX
OrpaHUYeHUI, NPeayCMOTPEHHbBIX [PUNOXXEHHBLIM
[MpocnekTom cyb-thoHaa;

Mepuiognyeckas ot4eTHoCTL CoBeTy [UPEKTOPOB;

ADDUNMPOBAHHOCTb, ABa HE3ABNCUMbIX
[npekTopa, 4neHbl CoseTa [AMpeKkTopos;

MOHUTOPWHI HOPMATVBHOW NMOAOTYETHOCTN.

I McnonHuutenbHas wrab keapTupa B [ly6nuHe, a onepayyoHHas WTab KBapTupa B Ballem ropoge

3akasaTtb ycnyru Irish Consulting Partners npsimo cetvac — 3To pearsbHo!
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Irish Consulting Partners,

27 Meadowland Park,
Mounttown, Glenageary,

Co. Dublin, A96 V2K3 Ireland
t: +3583 (87) 996-7191
www.irish-funds.com

[Ivcknamauwsi: Matepuwarn, cofepxaliuincs B 9TOM JOKYMEHTE, NCMOMb3YeTCs UCKITIOUUTENBHO B PEKITaMHbIX, MH(POPMALIMOHHBIX 1 CIPABOYHbIX LIEMSIX U HE
npegHasHayeH Ansi npefoCTaBEeHNs IOPUANYECKMX, HAMOTOBbIX, BYXranTepckuX, UHBECTULMOHHBIX, (OMHAHCOBBIX UITU WHBIX NPOECCUOHAMNbHbIX
KOHCYNbTaLui Mo MioboMy BOMpocy, a Takke He AOIDKEH UCMONb30BaTLCS B kayeCcTBE TakoBoro. Kpome Toro, aToT JOKYMEHT HE NMpeAHasHayueH 1 He AOIKEH
BOCMPUHMMATLCS Kak OKOHYaTENbHOE YTBEPXAEHWE KakuX-TMBOo B3rNSA0B Ha MHAYCTPUIO UMW OMEPALIMOHHYIO MPaKTUKY.

CopepxaHue 3Toro JOKyMeHTa He MOXeT ObiTb BCEOObEMMIOLLUM UN COOTBETCTBYIOLLIVM COBPEMEHHbIM TpeboBaHmaMm, 1 Hu ICP, Hu no6oi 3 ee YneHoB He
HecyT OTBETCTBEHHOCTW 3@ OBHOBMNEHE Kakor-nn6o MHdopMaLmm, cogepalleiics B JaHHOM AOKyMEHTe.




