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CO30ATb AIFMD ®OH[, | PETUCTPALNA XEOX GOHLOA

40% XEOX ®OHO0B MUPA OBCNTY)XXMBAKOTCSA B UPNAHAUW. UPNTAHONA KPYMNHEWLLWIA
LIEHTP XEOXX ©®OHO0B B MUPE, BAXXHENLUWI LIEHTP XEOX ®OHA0B B EBPOME
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Peructpauus xemx donna — AIFMD ¢oHg,

MpﬂaHp,Vlﬂ — LUEeHTPp nepenoBoro onbita B obnactu
anbTepHaTUBHbIX WHBECTULMN.

[OvpekTnBa 06 ynpaBnsoWwmnx anbTepHaTUBHbIM
MHBECTULMOHHBIM hoHAoM (Alternative Investment
Fund Managers Directive, AIFMD) npegocTtaBnseT
WHBECTULMOHHbIM YNPaBAoWwnM 611eCTALLYHO
BO3MOXHOCTb NpofaBaTh LieHHble Gymaru
anbTepHaTVBHbIX MHBECTULIMIA MO BCEMY MUPY 60
B EBpone nocpeACTBOM «MHBECTULMOHHDIN nacnopT
EC — AIFMD».

MpnaHgusa 6bina nepBoi topucankLumen B EBpone,
KOTOpasi MpeaoXxuna perynmpyemMyto CTpyKTypy
anbTepHaTUBHOIO MHBECTULIMOHHOrO hoHAa, @
TakxXe BbI6OP rOTOBbIX PeLleHni Ans
ynpaBAsAoLLMX, CTPEMSALLMXCS peanm3oBaTb LeHHble
6ymaru AIFMD ¢doHga. 40% xepx hoHAOB MUpa
obcnyxuatotcs B MpnaHgun. Upnanaums
KPYMHENLLNIA LIeHTp XedX hOHA0B B MUpe,
BaXKHEWLINI LEHTP Xeax ¢poHaoB B EBpone.

JocTmxeHua MpnaHamm B KayecTBe perynmpyemMon
1 MPU3HaHHON BO BCEM MUPE HOPUCAMKLUN C
HenpeB30NAEHHbIMWU 3HAHUSAAMU U OMbITOM B
061acTV anbTEPHATUBHbIX MHBECTULMIA
npegnararT yoeauTeNbHbIN Habop NPenMyLLLEeCTB
ANs ynpasBnsoowmx poHgamm, 064yMblBatoLLmnX, rae
nony4YnTb NULEH3NIO (aBTOPM3aLMIO) B KayecTBe
yNpaB/istoLLErO aNlbTEPHATUBHbLIM
WHBECTULMOHHbIM hoHaom AIFMD, unu peluaromx,
rfe pasMecTuTb psifi albTEPHATUBHbIX
MHBECTULMOHHbIX doHaoB AlF. Lienb npnanackom
KOHcanTuHrosoi komnanum (Irish Consulting
Partners®, ICP) cocTouT B 06ecrneyeHnmn cambix
BbICOKWUX CTaHAapTOB 06cnyxvBaHus B MpnaHamu,
Heob6X0ANMBbIX 471 TOFO, YTOObI yNpaBAsitoLLme
WHBECTULMSAMU MO NpUBNieKaTb HOBbIW KanuTan
W yAOBNETBOPATb OXMNAAHUA NMHBECTOPOB B paMKax
NPO3payvyHON N HaJEXHON HOPMAaTMBHO-NPaBOBOM
cpefnpl.

WpnaHausa 6bina nepBoii eBpONeNCcKomn
ropUcaonKUmnen, "rotoBom K peanmsauum AIFMD",
nepBoOW eBPONENCKON IoPUCANKLMEN, MPUHSBLLEN
3asBKW Ha MnoJslyYeHne aBTopusaumm B KayecTse
AIFMD, a Tak>Xe nepBon eBpONencKon
ropucanKUuen, AaBLUen cornacue Ha aBTopmsaumio
AIFMD. Mo Mepe NpUOBINXEHNA K KOHLLY
nepexogHoro nepuoga gns AIFMD Upnangus
roToa cTatb Bawmmu Bopotamu B EBpony 1 mup.
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Bbicokue CTaHOapTbl
DEeATESIbHOCTHU

" Wpnanpusa obenyxunaeT 43% anbTepHaTUBHbBIX
WHBECTULMOHHbIX hoHAoB Mupa. 13 000
npodeccunoHanoB paboTatoT B GOHAOBOM pbIHKE
WpnaHgmm, obecneunBasi afiMMHUCTPUPOBAHNE;
XpaHeHue; TpaHChEPUHT; FOpUANYECKIME YCITYTH;
HaNoroo6/10XXeHWe; ayauT; yrpaBieHue; n
KOHCYy/bTauuu ynpasastoLwum
aNlbTepHaTUBHbLIMWU UHBECTULIMOHHbIMU
doHaamu.

" WpnaHpusa nepBas eBponenckas pUcamKuus,
KOTOpas npeanoXuna OHLWOPHbINA
perynupyemMbivi GOHAOBbIN NPOAYKT creunanbHo
A5t aNnbTEPHATUBHbIX UHBECTULMOHHbIX
cTtpaTerui, npuHaB B 1990 r. cooTBeTCTBYHOLLEE
3aKOHOZaTeNbCTBO, M pa3paboTana
WHHOBALIMOHHbIE TEXHUYECKNE PELLEHUA U
TEXHONOrUK ANs1 06CNY>XMBaAHUSI 3TOrO
CIIO)KHOrO ceKTOopa POHA0BOrO pbIHKA
Kanutana.

" WpnaHaus aHrnosisblvyHas topucamkumusa Oéuiero
MpaBa. MocTaBLWKW YCIYT, KOHTPareHTbl
Nony4YUIn MexxayHapoaHoe npuaHaHue
npodeccnoHannamMa, 6bICTPOTE pearMpoBaHue,
CTpeMmJieHne colleiiCTBOBaTb KIMeHTaM U
obecreynBaTh peLleHus Npo6sieM akLMOHepoB,
C KOTOPbIMYW CTaNKMUBaKOTCA NPU NPEASIOXEeHUM
anbTepHaTUBHbIX (HOHAO0B Ha MUPOBOM PbIHKE.

" Wpnanpckune GoHAbl npogatoTes B 73 cTpaHax
Mupa, Bktoyas EBpony, CeBepHyto 1 JTaTUHCKYHO
Amepuky, A3naTckuin u TUXOOKeaHCKNIN PermoH,
Adpuky n ABcTpanuto.

HoBaTopckuun nogxon

" VpnaHpckue anbTepHaTUBHbIE
WHBECTULMOHHbIe hOoHAbI fo6MBatOTCA
MaKCUMasbHO LUMPOKOro AuanasoHa
WHBECTULMOHHbIX CTpaTernin — oT cTpaTerunm
xeaK GOHA0B A0 onepaunii ¢ HeABUXUMbIM
WUMYLLLECTBOM, MUHBECTULMOHHBIM MopTdenemM
LieHHbIX 6yMar 1 KaTeropusmMm anbTepHaTUBHbIX
aKTUBOB.

" WpnaHaua nepsasi tOPUCANKLNSA,
ony6/MKoBaBLLas NoApo6HOe PYKOBOACTBO U
perncTpaLmnoHHble AOKYMEHTbI A48
YNpaBsoLLMX, CTPEMALLMUXCA MOJTYYUTb
nuueHsuto (aBTopusaumto) AIFMD doHga. Lib
MpnaHauu Ha nepefHEM MiiaHe 3TOro npoLecca,
nepepaboTaB peryimpytoLiue 4OKyMeHTbI B
o6beauHeHHbln Ceog npasui AlF.
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Peructpauusa donpga — AIFMD doHp,

WpnaHamsa npofomkaeT 3aHUMaThb Befylime
No3nLMN B NJIaHe NHTENIEKTYaslbHOro
NMAEPCTBa, COTpyAHMYas ¢ Accoumaumen
ynpaBfieHVs anbTepHAaTUBHbIMU UHBECTULUSAMU
(Alternative Investment Management =
Association, AIMA) ¢ uenbto ny6nvkawumm

PykoBogfcTBa No HafeXHbIM MeToAaM AenoBbixX
OTHOLUEHWI ANS yNPaBAsoLWmX XefX GoHaamm.

NpnaHausa nuaep B TEXHOIOMUYECKMX
MHHOBALMiA C O6LLMM AnManasoHoOM
aBTOMaTM3auum 86% 1 NomMoraeT BecTu
(hOHIOBbIN PbIHOK K CTaHAAPTU3aLuK.
OTpacneBble 0630pbl NOKa3anu 3KCNepTHbIN
YPOBeHb NoTeHLMana B 06nactu
npefocTaBfeHNs yciyr Muan opuca u
onpefeneHns pUcKoB AN yNpaBsoLMX Mo
BCEMY MUPY, YCNYT M0 ynpaBieHuto
obecrneyeHneM, BHEOGUMPIXKEBOMY
LLleHo06pa30BaHUIO U NPeoCTaBEHUIO
OTYETHOCTM NO pUCKam -

Wpnanauvsa npegnaraeT WWPOKMUIA BblGop

cTpyKTyp AIF pOHAOB N5l YA, 0BNETBOPEHUS

TpeboBaHWii UHBECTOPOB XeaX (OHAO0B, B TOM

yncne KopnopaTuBHbIe CTPYKTYpbl, MaeBble
MHBECTULMOHHble (OHAbI, TOBapuLLECTBa C
OrpaHNUYeHHOW OTBETCTBEHHOCTbIO M MaeBble -
MHBECTULMOHHbIe hoHabl (CCF, obwme

ZloroBopHble GoHabl). B 2015 r. BHeapuna

creumanbHyo KOprnopaTuBHYHO

MHBECTULMOHHYIO nnaTdopmy ICAV doHa.

LB pnaHanv uMnneMeHTUpoBasn HafgeXxHbIn
npoLiecc N1LeH3MpoBaHus (aBTopusaLmn) ans
camoynpasnsiemMbix npnaHackux UCITS doHapl.
Paclumnpume NpyMeHN 1 B OTHOLLEHNUU
camoynpasnsembix AlF GoHabI.

Tpeb6oBaHus AIFMD oTHOCUTENbHO Ha3HaYeHus
He3aBMCMMOro Aemno3UTapHoro 6aHka u
XpaHEeHUs1 akTUBOB B paMKax cy6 AeN03UTapHbIX
ceTen ycnewHo peann3oBbIBasivCh B
MPNaHACKOM 3aKOHOAATeNbCTBE B TeUeHne
MHorux net. COOTBETCTBEHHO, UpNaHACKue
Aeno3uTtapHble opraHn3auun UMeroT TECHble
CBSI3M C CY6 Aeno3uTapusiMmu 1 npamm
6poKepaMu, YTO MOSOXKMTENBHO BIUSIET HA

3 heKTUBHOCTb peanusauuii Luenei AIFMD
doHAbI.

Irish
Consulting
Partners’

www.irish-funds.com

Jlydwas ctpaHa B Mupe ans
anbTepHaTUBHbIX POHO0B

B 2013 r UpnaHgusa npusHaHa nyywmm MectomM B
MUpe No BeeHUto 6usHeca B penTuHre «Forbes
Magazine», rae oLeH1Banucb Takme hakTopbl,
Kak MHHOBALMW, HaNoru, TEXHONIOMUK,
Koppynuus, ceBoboga (nMyHasi cBo6oga, cBo60aa
TOpProBsin 1 hrHaHcoBasa ceo6oaa),
6tOPOKPATM3M U 3aLLUMTa MHBECTOPOB.

WpnaHamsa nmeeT 61aronpusiTHyt0 CTaBKy
KopriopaTuBHoOro Hanora 12,5%, 4to cosgaer
naeanbHyto o6¢ctaHoBky anst AlF doHabl n
ynpasnswowmm komnasmam. MpnaHackue
WHBECTULMNOHHbIe (OHAbI He obnaratoTcs
HasloroM Ha KanuTan v HUKaKoW UpaHACKui
Hanor He B3aMMAaeTCs C He UPMTaHACKNX
WHBECTOPOB.

B UpnaHamu npospayvHblin pexnm
HasIoroo6/10XKEHWUS, a TakXXe obLIMpHas 1
pacTyLias ceTb cornaleHunin 06 nsbexaHum
[IBOVHOr0 Ha/loroo610XeHnsa (B HacTosLee
BpeMs 73), UTO NMPUBENO K COKPALLLEHMIO Ha/loroB
Ha Npu6bIIb HEPE3UAEHTAM C AUBUAEHAOB.

WpnaHpmsa He NpUMeHsieT HUKaKUX 3aKOHOB O
6aHKOBCKOW TallHe W nognucana
MeXXnpaBuTenbCTBEHHOe cornalleHue ¢ CLUA B
OTHOLLUEHUN UMMSIEMEHTALMM 3aKOHa O
COOTBETCTBUM MHOCTPAHHbIX CYETOB
TpeboBaHMAM HaNOroBOro 3aKoHoA4aTeNbCcTBa
(Foreign Account Tax Compliance Act, FATCA),
4YTO MO3BONNO (POHAAM, 3aPErMCTPUPOBAHHbIM
B MipnaHanm, nony4ynTb COOTBETCTBYHOLMIA
6naronpusATHbINA cTaTyC.
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Ycnyru Irish Consulting Partners — Peructpauusa doHpga

MpodeccroHanbHbIM BbIXO4 Ha GUHAHCOBbIN (GOHAOBbLIN PbIHOK KanuTana

OkasblBaeM NOMOLLb CO34aTb U 3aperMcTpMpoBaTb MHBECTULMOHHDBIV oHA. CTPYKTYpUpoBaTb
30HTUYHbIN MexaHn3M MHBeCTULNOHHON nnaTtdopmbl UCITS doHa nnm AIF doHa nepef, BbIXOAOM Ha
pbiHOK (Pre-Launch). OnbIT co3gaHus 1 nuueH3MpoBaHue (aBTopusaums) GoHaa «C Hyns»

BusHec-UuKN CTPYKTYpMpOBaHUA MHBECTULMOHHOW NnaTdhopMbl

1-2q dasa

KomnaHusa cTpykTypupyeT GMHaHCOBbIA MEHELXKMEHT U
reHepvpyeT KntoyeByto 6asy faHHbix KIID (Kntoyesoit
MH(MOPMaLMOHHBI MHBECTULMOHHBIN [JOKYMEHT)

2 v
SRR e <

e
-

== —— 1. q¢aza

1-i atan 2-# aTan 3-# aTan 4-i atan 5-i aTan 6-i aTan
KoHconmgaums [mnarHocTtuka un CTpyKTypUpOBaHue MmnnemeHTaums Ceptudmkaums Bbix0/, Ha PbIHOK
KB4 apantauua Kb MpocnekTa MpocnekTa MpocnekTa KanuTtana

3-4a dpasa

KomnaHusa nmnneMeHTupyeT GUHAHCOBbIA MEHEKMEHT
B MpocnekT dhoHAa, cepTudmnumpyeT (MonyveHne
nvueHsun) B LIB Mpnanguu, v BbIXOAWT Ha PbIHOK

NHBeCTULMOHHAs KOMMaHUS — TUMWYHbIN pacxo PecypcoB BPEMEHMU
Cospgatb hoHa, pernctpaums hboHAa, CTPYKTYpUpOBaHWE MHBECTULIMOHHOMN NnaThopMbl

° aTan — o 5-7 pabounx gHen
atan — ao 4-8 Hegenb
4 atan — Ao 14-16 Hepenb

aTan — Ao 14-16 Hepenb
aTtan — Ao 4-8 Hegenb
aran — o 5-7 pabouux gHein

CUHEPT 1A OTKpblBanTe cBOU
npeacTaBuMTENbCTBA Ha PbIHKaX
KanuTana Tam, rae nomMoLb

BaLUMX COTPYAHMKOB HY)XXHa

BaLUWM MOTEHLUMasNbHbIM KIIMEHTaM

I UcnonHuTenbHas wta6 keapTupa B [ly6nnHe, a onepaymoHHasl LUTa6 KBapTUpa B BalleM ropoje

3akasatb ycnyru Irish Consulting Partners npsimo certyac — 310 pearnbHO!
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Ycnyru Irish Consulting Partners — Conpoeo)xaeHue

CneuwmanucTbl Irish Consulting Partners B MpnaHgauv nomoratoT npodyyacTHMKam peluaTtb 3agaydu:

[lpaBoBbie acreKkTbl &
JAMUHUCTPUPOBaHNE

PerynunpoBaHus &
opmaTuBbl

busHec &
[Mpubbinb

CTpyKTypupoBaHue

byxyuyéer &
Q@uHaHCOBbIe OTYETHI

Hanoroo6noxeHune

bnaronpuatHocTb
ycnosun & Penytayns

KagpoBbie pecypcbl

& Ultat

Ob6ecneymBaeM conpoBoXXaeHne paboTbl poHAa

HopmaTuBHO-nNpaBoBoe CONpoBoOXAeHue

" JluueHsun YK/MpomoyTep;

® KOHTpOsIb HOPMATUBHOIO KanuTana;

" NMoppeprxka npoueaypHoro nHTepdeica, D&O;
® HopmaTtuBHasa nogoT4YéTHOCTb ¥ LIB MpnaHguu;
®  JlokanbHoe ncnonHeHue GyHKUMIn — Pucky;

®  BbIinosiHeHWE NPaBOBbIX HOPM;

®  MOHWUTOPUHI BHYTPEHHEFO KOHTPONS
NpOTUBOAENUCTBUI Neranusauum (0TMbIBaHMIO)
[0X0/Z10B, MOJIyYEHHbIX NMPECTYMNHbIM NyTEM, 1
(pUHAHCMPOBaAHNIO TEPPOpPM3Ma.

MopAaep)XXku cuctem AUCTpUbYL MK
" Peructpauuu B cTpaHax EC;

" TMopkntoyeHnst K TOProBbiM CUCTEMAM
NPOTOKOJI0B NAaTHOPM TPETbUX CTOPOH —
Fundsettle, CBL, EMX, Fund Wrap;

" Hanoroeas HOpMaTuUBHaA OTYETHOCTb,

" MeHemxmeHT Pabar.

OnepauuoHHas nogaepxka

Mopaepykka NoBCELHEBHON AEATENIBHOCTU U
peLUeHUI BO3HMKaIOLLMX Npo6rem;

KoopaunHauusi paboT MOCTaBLUMKOB YCAyr:
Peructpatop, KactoguaH, YnpasnsoLwmi,
Ayautop, AupekTopa v AgBokaThbl;

KoopauHauus eXXerogHoro 1 nonyrofoBoro
ayauTosB;

MeHemKMEHT floKyMeHTauuu hoHA0B:
MpunoxkeHHbIn MpocnekT n Knroyesown
WHBECTULMOHHbIA MHHOPMALIMOHHbIN AOKYMEHT
(KIID).

dupyumapHoe BHUMaHue

MOHMTOpMHr COOTBETCTBUM HOPM U npaBun;

MOHUTOPUHTI COBMIOAEHUST MUHBECTULIMOHHbIX
OrpaHuyeHui, MpefyCMOTPEHHbIX
MpunoxxeHHbIM MNMpocnekTom cy6-hoHaa;

Mepuogmnyeckasn otyeTHocTb CoBeTy
npekTopoB;

AddrNMpoBaHHOCTb, iBa HE3aBUCUMbIX
[vpekTopa, uneHbl CoBeTa [JMPEKTOPOB;

MOHUTOPMHI HOPMAaTUBHOW NOAOTYETHOCTMW.

I WcnonHutenbHas WwTab KBapTupae }J,yﬁnm-le, a onepauuoHHasa wTab KBapTupa B BaLlemM ropoae

3akasatb ycnyru Irish Consulting Partners npsimo cenvac — 3To pearnbHo!
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Irish Consulting Partners,

27 Meadowland Park,
Mounttown, Glenageary,

Co. Dublin, A96 V2K3 Ireland
t: +353 (87) 996-7191
www.irish-funds.com

[Iucknamaums: MaTtepuan, cogepalluiics B 9TOM JOKYMEHTE, UCTONb3YeTCs UCKITIOUNTENIbHO B PEKMaMHbIX, MH(POPMALIMOHHbIX 1 CPABOYHbIX LIEMSIX U He
npefHasHa4eH Ans npefoCTaBeHNs OPUANYECKUX, HATOTOBbIX, BYXranTepckux, MUHBECTULIMOHHBIX, (OMHAHCOBBIX UIN UHBIX MPOECCUOHATbHBIX
KOHCYTNbTaLMi Mo No6oMy BOMPOCY, a Takke He AOMKEH UCMOMNb30BaThCs B kayecTBe TakoBoro. Kpome Toro, aToT JOKYMEHT He MpeAHasHaueH v He AOMKeH
BOCMPUHUMATBLCS Kak OKOHYaTeNbHOE YTBEPKAEHNE KakuX-nnbo B3rNsA0B Ha MHAYCTPUIO UMW ONEePaLMoHHYI0 MPaKTUKY.

CopepxaHue 3Toro JOKyMeHTa He MOXeT ObiTb BCEO6BLEMMIOLLMM 1N COOTBETCTBYIOLLIMM COBPEMEHHbIM TpeboBaHusaM, 1 Hu ICP, HM no6oll u3 ee YneHoB He
HeCcyT OTBETCTBEHHOCTW 3a OBGHOBMEHWE Kakor-nmGo MH(opMaLmMm, CoaepxaLleincsi B JaHHOM AOKyMEHTe.




